OF SOUTH CAROLINA

provisions hereof, and to create a sinking fund for the payment of
the principal of the said bonds as the same shall mature. The said
fund so created shall be kept separately and distinct from all other
funds and be used solely for the purpose for which collected.
SECTION 10: Time effective.--This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 28th day of April, 1949
(1384, H1343)              No. 550
AN ACT To Authorize The City Council Of The City Of Green-
wood, County Of Greenwood, South Carolina, To Borrow Not
Exceeding The Sum Of Seventy-Five Thousand ($75,000.00) Dol-
lars, To Prescribe The Terms, Conditions And Manner Of Pay.
ment Of Said Loan,
WHEREAS, the City of Greenwood is now in the process of
moving and relocating certain railroad facilities in the City of Green-
wood for the purpose of removing certain traffic hazards and for the
purpose of enlarging the business district of the city and for the pur-
pose of providing additional parking space for motorists; and
WHEREAS, an agreement between the City of Greenwood and
the Charleston and Western Carolina Railroad has been reached
providing among other things for the transfer to the City of Green-
wood the freight depot site, the old Stand Pipe site and certain other
property owned by the said railroad; and
WHEREAS, in order to purchase said property and to develop
and improve same from time to time as the City of Greenwood
through its City Council deems desirable and to the best interest of
the public it is necessary or might become necessary for the City
to borrow money pledging as security the property actually pur-
chased or the rental derived from said property and/or the revenue
derived from same by way of parking meters located on said prop-
erty or to be located on said property; and
WHEREAS, the Council of the City of Greenwood in council
assembled did on the 19th day of December, 1948, adopt a resolution
requesting the Greenwood County Legislative Delegation in the
South Carolina General Assembly to enact an enabling act authorizing
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